HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2000 REGULAR SESSION

Amend printed copy of HB 502/HCS

On page 233, after line 4, by inserting the following:

"
34.
There shall be allowed as a credit against the tax imposed by KRS 143.020 equal to three and nine-fifteenths thousands of a percent (3.915%) of the gross value of coal severed by the underground methods from seams with an average thickness of thirty-seven (37) inches or less or for coal severed by methods other than underground if the coal has a sulfur content of four and one-half percent (4.5%) or greater. The credit shall be equal to two and one-half percent (2.5%) for coal mined by underground methods from seams with an average thickness of greater than thirty-seven (37) inches or coal mined by other than underground methods if the coal has a sulfur content of three and one-half percent (3.5%) or greater but less than four and one-half percent (4.5%). The Secretary of the Finance and Administration Cabinet shall reduce the PART I, Operating Budget, General Fund appropriation for each budget unit to provide funding for this provision. The Secretary of the Finance and Administration Cabinet shall communicate this action by budget unit to the Interim Joint Committee on Appropriations and Revenue.".
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