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SUBJECT/TITLE
An ACT relating to property tax.

SPONSOR
Representative Joseph Fischer

MANDATE SUMMARY

Unit of Government:

City;
X
County;
X
Urban County Government

Program/

Office(s) Impacted:
 County clerks

Requirement:
X
Mandatory

Optional

Effect on

Powers & Duties
X
Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS

This bill amends KRS 132.020 to establish a state property tax rate on motor vehicles of 2 cents per $100 of value (from the current rate of 45 cents per $100 of value).  The bill also amends KRS 134.805 to increase the commission allowed to county clerks to 100% of the tax collected.

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

County clerks currently receive a commission of 4% of the motor vehicle property tax collected.  At the current tax rate of 45 cents, the clerk effectively receives 1.8 cents per $100 of value.  This bill would increase the amount the clerks receive to 2 cents per $100 of value.  This increase would amount to approximately $300,000 annually.
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