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SUBJECT/TITLE
An ACT relating to remittance of tax.
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NOTE SUMMARY

Fiscal Analysis:
       x        Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
       x           State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
      x        General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

25,000
25,000


Expenditures (+/-)





Net Effect

25,000
25,000


_______________________________________________________________________________

MEASURE'S PURPOSE:  This bill would increase the number of taxpayers who transfer their payments to the Revenue Cabinet electronically.  The increase would primarily come from tax preparation services who accumulate payments for many customers and send them as a group to the Revenue Cabinet.

PROVISION/MECHANICS:  This bill amends KRS 131.155 to extend the requirement for electronic funds transfer to include a person acting on the behalf of another taxpayer.  The bill specifies that electronic transfers may be required if any of the following are met: (1) average payment of $10,000 or more, (2) payment is on behalf of 100 or more other taxpayers, or (3) payment for other taxpayers is $10,000 or more in the aggregate.

FISCAL EXPLANATION:  The Revenue Cabinet estimates that earlier deposit of funds due to electronic funds transfers will yield additional interest earnings of between $15,000 and $40,000 annually.
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