HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2000 REGULAR SESSION

Amend printed copy of HB 537/HCS

On page 5, line 6, by inserting after the word "means" the following: ":
(a)
Prior to July 1, 2001,"; and

On page 5, line 13, after "member;" by inserting the following: 

"(b)
On and after July 1, 2001, an amount paid by an employee for service which shall be calculated by multiplying the higher of the employee's current rate of pay, final rate of pay, or final compensation as of the end of the month in which the purchase is made, times the actuarial factor, times the number of years of service being purchased. Notwithstanding any other statute to the contrary, the delayed contribution payment shall be used to determine the cost of all service purchased by the employee except for refunds, contributions not reported, and conversions of nonhazardous service to hazardous service. The payment shall not be picked up by the employer and shall be deposited to the member's contribution account and considered as accumulated contributions of the individual member;"; and

On page 21, line 24, by inserting after the word "means" the following: ":
(a)
Prior to July 1, 2001,"; and

On page 22, line 5, after "KRS 212.434;" by inserting the following: 

"(b)
On and after July 1, 2001, an amount paid by an employee for service which shall be calculated by multiplying the higher of the employee's current rate of pay, final rate of pay, or final compensation as of the end of the month in which the purchase is made, times the actuarial factor, times the number of years of service being purchased. Notwithstanding any other statute to the contrary, the delayed contribution payment shall be used to determine the cost of all service purchased by the employee except for refunds, contributions not reported, and conversions of nonhazardous service to hazardous service. The payment shall not be picked up by the employer and shall be deposited to the member's contribution account and considered as accumulated contributions of the individual member;"; and

On page 107, line 2, by inserting after the word "means" the following: ":
(a)
Prior to July 1, 2001,"; and

On page 107, line 10, after "KRS 212.434;" by inserting the following: 

"(b)
On and after July 1, 2001, an amount paid by an employee for service which shall be calculated by multiplying the higher of the employee's current rate of pay, final rate of pay, or final compensation as of the end of the month in which the purchase is made, times the actuarial factor, times the number of years of service being purchased. Notwithstanding any other statute to the contrary, the delayed contribution payment shall be used to determine the cost of all service purchased by the employee except for refunds, contributions not reported, and conversions of nonhazardous service to hazardous service. The payment shall not be picked up by the employer and shall be deposited to the member's contribution account and considered as accumulated contributions of the individual member;".
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