March 22, 2000
Mr. C. Gilmore Dutton

Special Projects

Legislative Research Commission

Capitol Annex Room 039

Frankfort, Kentucky  40601

RE:
HB 537/SCS

Dear Gilmore:


The copy of HB 537/SCS includes no benefit improvements. Accordingly you may rely on the original actuarial analysis which indicated that there was no cost to the system.

Sincerely, 

Pamala S. Johnson

General Manager

March 22, 2000

Mr. C. Gilmore Dutton

Special Projects

Legislative Research Commission

State Capitol

700 Capital Avenue

Frankfort, Kentucky  40601








RE:
HB 537/SCS (BR 1925)

Dear Mr. Dutton:

Section 41 of HB 537/SCS is the only part of the bill that pertains to the Kentucky Teachers' Retirement System. The Actuary for the System has determined that the provisions of HB 537/SCS would not have a significant fiscal impact on the Kentucky Teachers' Retirement System.

While there would be no significant fiscal impact, the Kentucky Teachers' Retirement System does object to the amendment contained in Section 41 of the HB 537/SCS on the basis that it affords enhanced benefits to a select group of members that are not applicable to the vast majority of the System's members.

Please advise if there are questions.







Sincerely,







Pat N. Miller

PNM:rp

