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SUBJECT/TITLE
AN ACT relating to corporate income tax.

SPONSOR
Representative Harry Moberly

NOTE SUMMARY

Fiscal Analysis:
         X      Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
                  State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
        X      General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

see fiscal explanation
see fiscal explanation


Expenditures (+/-)





Net Effect

see fiscal explanation
see fiscal explanation


_______________________________________________________________________________

MEASURE'S PURPOSE:  Provide that no refund or or a tax overpayment for any taxable year ending on or before December 31, 1994 shall be made by an amended return or other method after December 22, 1994, that is based on a change from any initially filed separate return or returns to a combined return under the unitary business concept or to a consolidated return.  Places in statutory language similar language that was included in the last sessions budget bill.

PROVISION/MECHANICS:  Amends KRS 141.200 and 141.120 to provide for the measures purpose.

FISCAL EXPLANATION:  There are approximately $190 million in refund claims relating to the unitary method of filing that may have to be made without this provision.
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