HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2000 REGULAR SESSION

Amend printed copy of HB 572

On page 2, line 3, by deleting "has been" and inserting in lieu thereof "may be"; and

On page 2, line 4, before the ";" by inserting "pending certification"; and

On page 2, line 22, after the "." by inserting:

"The provisions in Sections 1 to 17, 18, and 19 of this Act shall be liberally construed and applied to advance public purposes."; and

On page 6, line 9, after ";" by inserting " and"; and

On page 6, line 14, after "responsibilities" by deleting ";and" and inserting in lieu thereof "."; and

On page 6, by deleting lines 15 through 21 in their entirety; and

On page 7, line 22, by inserting "administration of the" after "the"; and 

On page 7, line 25, after "," by deleting "unless:" and inserting in lieu thereof "except that any research that involves or is a patent, trade secret, or other legally protectable interest shall be exempt from inspection until such time as the intellectual property rights have been fully protected."; and

On page 7, lines 26, through page 8, line 2 by deleting them in their entirety; and

On page 10, line 18, by inserting "that is satisfactory to the science and technology organization," after "Commonwealth"; and

On page 10, by deleting lines 19 through 23 in their entirety and inserting in lieu thereof:

"(b)
Provide assurance to the science and technology organization that the university and the qualified company have negotiated the ownership and disposition of patents, royalties, all other intellectual property rights, and equity or related position relating to the contract between the qualifying company and the university.
(7)
Prior to certifying a qualified company, the science and technology organization may  negotiate with the qualified company the ownership and disposition of patents, royalties, all other intellectual property rights, and an equity or related position on behalf of the Kentucky research and development voucher fund for the sole purpose of reinvesting and sustaining a revolving fund to carry out the provisions of Sections 6, 7, and 8 of this Act."; and

On page 10, line 24, by deleting "(7)" and inserting in lieu thereof "(8)"; and

On page 14, line 18, by inserting "that is satisfactory to the council," before "to"; and

On page 14, line 20, by inserting "to the council" after "assurance"; and

On page 14, by deleting lines 22 through 24 in their entirety, and inserting in lieu thereof:

"property rights, and equity or related position relating to the contract between the qualifying company and a partnering entity."; and

On page 15, line 1, by inserting "not" before the second "made"; and

On page 15, after line 2 by inserting:

"(7)
Prior to certifying a qualified company, the council may negotiate with the qualified company the ownership and disposition of patents, royalties, all other intellectual property rights, and an equity or related position on behalf of the Kentucky rural innovation fund for the sole purpose of reinvesting and sustaining a revolving fund to carry out the provisions of Sections 10, 11, and 12 of this Act."; and

On page 15, line 3, by deleting "(7)" and inserting in lieu thereof "(8)"; and

On page 17, line 17, by inserting "to the science and technology organization" after "assurance"; and 

On page 17, by deleting lines 19 through 21 in their entirety, and inserting in lieu thereof:

"property rights, and equity or related position relating to the contract between the qualifying company and a partnering entity."; and

On page 17, after line 21 by inserting:

"(6)
Prior to approval of funding awards, the science and technology organization may  negotiate with the university the ownership and disposition of patents, royalties, all other intellectual property rights, and an equity or related position on behalf of the Kentucky commercialization fund for the sole purpose of reinvesting and sustaining a revolving fund to carry out the provisions of Sections 14, 15, and 16 of this Act."; and

On page 17, line 22, by deleting "(6)" and inserting in lieu thereof "(7)".
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