SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2000 REGULAR SESSION

Amend printed copy of HB 572/GA


On page 2, line 22, by deleting "and 19" and inserting in lieu thereof "19, and 20"; and


On page 5, line 27, by deleting "21" and inserting in lieu thereof "22"; and


On page 7, line 19, by deleting ", except that any" and inserting in lieu thereof ". Any"; and


On page 11, line 22, by deleting "154" and inserting in lieu thereof "164"; and


On page 23, after line 16, by inserting the following:

"SECTION 20.   A NEW SECTION OF SUBCHAPTER 12 OF KRS CHAPTER 154 IS CREATED TO READ AS FOLLOWS:

(1)
As used in this section, "cluster" and "knowledge-based" shall have the same meaning as in Section 1 of this Act.

(2)
There is established the Office of the Commissioner for the New Economy in the Cabinet for Economic Development. Notwithstanding KRS 154.10-050, the Governor shall nominate the commissioner, who shall be approved by the Kentucky Economic Development Partnership. 

(3)
The duties of the Office of the Commissioner for the New Economy shall include but not be limited to:

(a)
Undertake a strategic technology capacity initiative under Section 18 of this Act;

(b)
Develop a knowledge-based economy strategy to be presented to the Kentucky Economic Development Partnership and the Kentucky Innovation Commission in Section 18 of this Act;

(c)
Oversee the modernization initiative in Section 19 of this Act;

(d)
Assist the cabinet in the recruitment of research and development companies;

(e)
Assist the cabinet in the attraction of high-technology research and development centers;

(f)
Support growth and creation of knowledge-based, innovative companies;

(g)
Build and promote networks of technology-driven clusters and research intensive industries;

(h)
Administer the high-tech construction pool and the high-tech investment pool; and

(i)
Recommend projects to the Kentucky Economic Development Finance Authority for funding through the high-tech construction pool and high-tech investment pool. 

(4)
The high-tech construction pool shall be used for projects with a special emphasis on the creation of high-technology jobs and knowledge-based companies. The commissioner, in administering the high-tech construction pool, shall recommend distribution of funds and projects to the Kentucky Economic Development Finance Authority for its approval. The commissioner shall recommend any designated amount of pool funds to be set aside for any match requirements. Any funds used for matching purposes may include public and private funds.

(5)
The high-tech investment pool shall be used to build and promote networks to technology-driven industries and research-intensive industries, as well as their related suppliers, with the goal of creating clusters of innovation-driven industries in Kentucky. The commissioner, in administering the high-tech investment pool, shall be authorized to recommend funds to be used to support loans and grants, or to secure an equity position in industrial networks. 

(6)
The Kentucky Economic Development Finance Authority shall assure in their approval of funding of projects that the highest priority is given to knowledge-based companies in fulfillment of the purposes and intentions of the purposes of this section."


On page 23, line 17, by deleting "20" and inserting in lieu thereof "21", and by renumbering subsequent sections to conform.
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