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MEASURE'S PURPOSE:  The provisions of HB 583/GA direct the distribution of money received from the Master Settlement Agreement, 50% to the rural development fund, 25% to the early childhood development fund, and 25% to the Kentucky health care improvement fund; establish the rural development fund, the early childhood development fund, the Kentucky health care improvement fund; provide that all investment income earned from moneys deposited in the funds accrue to the funds; provide that all money in the funds be distributed within 20 days of receipt for the purposes provided by law; and provide that moneys in the fund at the close of any fiscal year shall not lapse but be carried forward to the next fiscal year; declare an emergency. 

PROVISION/MECHANICS:  HB 583/GA amends KRS 248.654, and creates new sections of KRS Chapters 248, 200, and 194A to provide for the measure's purpose and declares an emergency.

FISCAL EXPLANATION:  HB 583/GA has no fiscal impact.  The provisions of HB 583/GA direct the distribution of existing funds or funds that will be received.  The amount of funds to be received is not increased.
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