HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2000 REGULAR SESSION

Amend printed copy of COMMITTEE SUBSTITUTE FOR HB 611

On page 16, line 21, before "Section 12." by inserting "SECTION 12.   A NEW SECTION OF KRS CHAPTER 248 IS CREATED TO READ AS FOLLOWS:

(1)
The "Coal Severance Tax Reimbursement Fund" is created in the State Treasury. The fund shall receive all money from the Master Settlement Agreement allocated to the tobacco settlement agreement fund, created in KRS 248.654.

(2)
Money in the coal severance tax reimbursement fund shall be annually allocated to counties that have ever been the site of coal extraction or processing which has generated revenues to the state pursuant to KRS 143.020. The allocations shall reimburse the county for all coal severance taxes ever generated from the county and paid to the state. The reimbursement shall include legal interest. The reimbursement shall be limited to the coal severence taxes not already returned to the county.

(3)
After all severance taxes have been reimbursed, the money from the Master Settlement Agreement allocated to the tobacco settlement agreement fund, created in KRS 248.654, shall be allocated as set out in Sections 1 to 11 of this Act."; and


on line 21, by renumbering "Section 12." as "Section 13."; and


on line 22, by renumbering "Section 13." as "Section 14.".
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