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SUBJECT/TITLE
An act relating to the Daniel Boone Parkway.

SPONSOR
Representative Johnnie Turner

NOTE SUMMARY

Fiscal Analysis:
       X        Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
         X         State
                       Local
               Federal

Budget Unit(s) Impact
Highways

Fund(s) Impact:
              General
       X         Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

_____________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

$(3,400,000)
$(3,500,000)


Expenditures (+/-)

Indeterminable
Indeterminable


Net Effect





_____________________________________________________________________________

MEASURE'S PURPOSE:  The purpose of HB 612 is to remove all tolls from the Daniel Boone Parkway within thirty (30) days of the effective date, and to reassign employees currently collecting tolls on the Daniel Boone Parkway to the district highway offices for the counties in which the parkway is located.

PROVISION/MECHANICS:  HB 612 directs the Transportation Cabinet to remove all tolls from the Daniel Boone Parkway within thirty (30) days of the effective date, and to reassign employees currently collecting tolls on the Daniel Boone Parkway to the district highway offices for the counties in which the parkway is located.

FISCAL EXPLANATION:  The actual fiscal impact of HB 612 is indeterminable due to the inability to accurately estimate the cost of making the necessary modifications, such as removal of toll booths, curbing, repaving, etc., to the Daniel Boone Parkway. However, the following cost elements are identified:

Toll Revenues
It is estimated that loss of toll revenues would total approximately $3.4 million in FY 2000-2001 and $3.5 million in FY 2001-2002 upon removal of the toll charge.

Costs to Remove Structural Barriers, Toll Booths, Curbs, etc.
The cost to remove existing toll booths, curbing, structural barriers, repave road areas, etc., is estimated to be in excess of several million dollars. An exact cost is indeterminable.

Lease/Debt Service Costs
An indeterminable cost would be incurred due to existing lease requirements. Debt Service payments for the 1969 Bonds total $620,000 per year. The bonds are projected to be paid in full during FY 2004-2005.

Personnel Costs
There are 56 existing persons who are employed by the Transportation Cabinet to service the toll booths, etc., for the Daniel Boone Parkway. Although these employees are currently employed, the loss of the toll fees would result in the need to finance this cost with other revenue sources.
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