SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2000 REGULAR SESSION

Amend printed copy of HB 634/GA

On page 23, after line 23 by adding

"(4)
A foreign insurer that becomes a domestic insurer in accordance with KRS 304.24-500 may hold as admitted assets investments that do not otherwise qualify under this subtitle if the investments were qualified as admitted assets in the insurer's former state of domicile immediately prior to the insurer's becoming a Kentucky domestic insurer, if the insurer has not acquired the investments for the purpose of circumventing any limitations contained in this subtitle and if the insurer complies with the provisions of Section 4 of this Act as to the investments.";

On page 23, line 24 by deleting "(4)" and inserting in lieu thereof "(5)";

On page 23, line 25 by deleting "subsection" and by inserting in lieu thereof "subsections" and after "(3)" by inserting "or (4)";

On page 24, line 1 by deleting "subsection" and inserting in lieu thereof "subsections" and after "(3)" by inserting "or (4)";

On page 24, line 6 by deleting "subsection" and inserting "subsections" in lieu thereof, and after "(3)" by inserting "or (4)";

On page 58, line 11 after "casualty," by inserting "title,";

On page 61, line 21 after "and" by deleting "KRS 304.3-330" and by inserting in lieu thereof "KRS 304.3-200"; and

On page 89, between lines 23 and 24, by inserting:

"304.7-040   Authorization.";

On page 90, between lines 4 and 5, by inserting:

"304.7-120   Stock of subsidiaries -- Investment in foreign companies.";

On page 90, between lines 17 and 18, by inserting:

"304.7-260   Investments in foreign countries.

304.7-265   Bona fide hedging transactions."; and

On page 90, after line 21, by inserting:

"304.7-340   Prohibited investments.".
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