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SUBJECT/TITLE
AN ACT relating to the levy of a transient room tax by urban-county govenrments.

SPONSOR
Kathy Stein

NOTE SUMMARY

Fiscal Analysis:
               Impact
       X        No Impact
         Indeterminable Impact

Level(s) of Impact:
                  State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
              General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

no fiscal impact
no fiscal impact


Expenditures (+/-)





Net Effect

no fiscal impact
no fiscal impact


_______________________________________________________________________________

MEASURE'S PURPOSE:  Allow an urban-county government levy and additional 2% rather than a 1% transient room tax to be applied toward the retirement of bonds used to finance a nonprofit corporation created for the funding, construction, and management of a convention center and defray the operating costs of the nonprofit corporation.

PROVISION/MECHANICS:  Amend KRS 153.450.

FISCAL EXPLANATION:  No fiscal impact.
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