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AN ACT relating to retirement, making an appropriation therefor, and declaring an emergency.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 205 IS CREATED TO READ AS FOLLOWS:

(1)
There is hereby established in the State Treasury a fund entitled "Coal Miners Retirement Fund." The fund may receive state appropriations, gifts, grants, and federal funds and shall be disbursed by the State Treasurer upon the warrant of the secretary of the Cabinet for Families and Children. Any unallotted or unencumbered balances in the fund shall be invested in any manner consistent with the general fund. Income earned from the investments shall be credited to the fund and shall not revert to the general fund.

(2)
(a)
An amount equal to ten percent (10%) of the severance and processing taxes on coal collected annually shall be transferred from the general fund into this fund.
(b)
The transfers shall be made quarterly, based upon the revenue estimates prevailing at the time each quarterly transfer is due, except that the last quarterly transfer shall be made after the close of the fiscal year accounting records and shall be adjusted to provide the balance of the annual transfer required by this subsection. The quarterly calculation and transfer of funds under paragraph (a) of this subsection shall be made only after the quarterly installment of the annual nineteen million dollars ($19,000,000) allocation of coal severance tax revenues has been credited to the benefit reserve fund within the Kentucky Workers' Compensation Funding Commission as required by KRS 342.122.

(3)
Moneys in the coal miners retirement fund are hereby appropriated for the purposes set out in Section 2 of this Act and shall not lapse at the end of the fiscal year.
SECTION 2.   A NEW SECTION OF KRS CHAPTER 205 IS CREATED TO READ AS FOLLOWS:

(1)
There is established within the Cabinet for Families and Children a Coal Miners Retirement Program to consist of a system of retirement subsistence payments to retired Kentucky coal miners not covered by any other form of retirement. Payments shall be made from the coal miners retirement fund established in Section 1 of this Act.

(2)
Eligible retirees shall meet all of the following requirements:
(a)
Be at least fifty-five (55) years of age;
(b)
Have been employed at least ten (10) years in the coal mining industry in Kentucky; and
(c)
Not be covered by any other retirement plan, excluding Social Security or its equivalent and personal retirement or savings.
(3)
A person making a claim for payment under this section shall provide verification in a form approved by the cabinet, of employment in the coal mining industry, verifying both the employer and the dates employed.

(4)
Payments shall be in the amount of one hundred dollars ($100) per month for a person who has verified employment of ten (10) years and shall increase by ten dollars ($10) per month for each full year of service over ten (10) years, to a maximum of two hundred fifty dollars ($250) per month.

(5)
If the number of applicants for payments exceeds the available funds, the amount of each payment will be proportionally reduced for each recipient.

(6)
The cabinet shall promulgate any administrative regulations necessary to implement the retirement subsistence program authorized by this section.

Section 3.   Whereas the state's fiscal year begins on July 1 and the provisions of this bill should align with the state's fiscal year, an emergency is declared to exist and this Act takes effect on July 1, 2000.
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