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SUBJECT/TITLE
An Act relating to property taxes.

SPONSOR
Representative Jodie Haydon

NOTE SUMMARY

Fiscal Analysis:
        x       Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
        x          State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
       x       General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

-$15,000
-$15,000


Expenditures (+/-)





Net Effect

-$15,000
-$15,000


_______________________________________________________________________________

MEASURE'S PURPOSE:  This bill would remove all property taxes on charter or tour buses.

PROVISION/MECHANICS:  A new section of KRS Chapter 132 is created to add the exemption, and KRS 132.190 is amended to authorize the exemption.

FISCAL EXPLANATION:  The fiscal impact of this bill at the state level would be between $15,000 and $20,000 annually.  The bill would lower local property tax collections by $40,000 to $45,000 annually.
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