HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2000 REGULAR SESSION

Amend printed copy of HB 73/HCS

On page 1, after line 25 by adding:

"(11)
"Paydown option" means a method of repayment of a deferred deposit transaction through a payment plan not to exceed a total of three (3) payments, every two (2) weeks, for a period of time not to exceed six (6) weeks, whereby the balance of the initial transaction decreases."

On page 3, line 8 after "(3)" and before "A" by inserting "(a)
Except as set forth in paragraph (b) of this subsection";

On page 3, line 13 after "days" but before the period by adding:

"; and
(b)
A deferred deposit service business shall offer a paydown option as defined in Section 1 of this Act, to customers based on a decrease in the fee to be paid per one hundred dollars ($100) advanced to the customer, as follows:

1.
The initial fee shall be fifteen dollars ($15) per one hundred dollars ($100) advanced to the customer;

2.
After the first payment, the fee shall be fifteen dollars ($15) per one hundred dollars ($100) regarding the remaining balance of the initial deferred deposit transaction;

3.
After the second payment, the fee shall be fifteen dollars ($15) per one hundred dollars ($100) regarding the remaining balance of the initial deferred deposit transaction; and

4.
After the third payment, the fee shall be fifteen dollars ($15) per one hundred dollars ($100) regarding the remaining balance of the initial deferred deposit transaction";

On page 5, line 19 after "transaction" and before "shall" by inserting "and paydown option";

On page 6, line 1 after "days" and before the period by inserting ", unless the payment was the final payment in a paydown option. Paydown option customers shall not be subject to the seven (7) day stay in new deferred deposit transactions".
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