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AN ACT relating to motor vehicle insurance.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF SUBTITLE 39 OF KRS CHAPTER 304 IS CREATED TO READ AS FOLLOWS:

(1)
For any coverage for a policy for motor vehicle insurance issued or renewed on or after August 1, 2000, every insurer shall reduce its rates to levels that are at least ten percent (10%) less than the rates for the same coverage that were in effect on August 1, 1999.

(2)
For those persons who apply for a motor vehicle insurance policy for the first time on or after August 1, 2000, the rate shall be at least ten percent (10%) less than the rate that was in effect on August 1, 1999, for similarly situated risks.

Page 1 of 1
BR236500.100-2365



