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MEASURE'S PURPOSE:   This bill creates the Kentucky Increment Financing Act for financing development in specific areas of a city or a county.  The program involves tax or revenue increment financing whereby a taxing district will finance a project by bonding, with incremental revenues from the completed project used to retire the bonds.  Participation is by local and municipal governments only.

PROVISION/MECHANICS:   Eleven new sections of KRS Chapter 65 are created to authorize the Kentucky Increment Financing Act.

FISCAL EXPLANATION:  There is no fiscal impact.  This bill addresses increment financing by local and municipal governments only.
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