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NOTE SUMMARY

Fiscal Analysis:
               Impact
               No Impact
   x     Indeterminable Impact

Level(s) of Impact:
       x           State
           x            Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
        x      General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

indeterminable loss
indeterminable loss


Expenditures (+/-)





Net Effect

indeterminable loss
indeterminable loss


_______________________________________________________________________________

MEASURE'S PURPOSE:  This bill would allow a credit against coal severance tax calculated on various components of mining and coal quality, including the thickness of the seam of coal, how much overburden must be removed before coal can be removed, and the average sulfur content of the coal.  The credit would vary from 1.5% to 3.75%, depending upon a combination of the variables that contribute to the credit.

PROVISION/MECHANICS:  The bill amends KRS 143.010 to add definitions, and creates a new section of KRS Chapter 143 to describe and authorize the new credit.

FISCAL EXPLANATION:  This bill would have an indeterminable fiscal impact.  The information that would determine the amount of the credit is not currently captured by the Revenue Cabinet, and is not readily available from other sources.
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