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SUBJECT/TITLE
An Act relating to property tax.

SPONSOR
Representative Hoby Anderson

MANDATE SUMMARY

Unit of Government:
X
City;
X
County;
X
Urban County Government

Program/

Office(s) Impacted:
 motor vehicle property tax collections

Requirement:
X
Mandatory

Optional

Effect on

Powers & Duties
X
Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS

This bill exempts motor vehicles from all property tax.

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

Property tax collections on motor vehicles for 1999 that were returned to local governments totaled $138.7 million. Approximately 53% of this amount was for schools.  County clerks are allowed to retain a commission of 4% on all motor vehicle property taxes collected, this commission was approximately $8.5 for 1999.
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