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MEASURE'S PURPOSE:  HB 96/GA creates the Kentucky Tobacco Settlement Trust Corporation; defines the corporation's membership, powers, and duties; and confirms Executive Order 99-1000. 

PROVISION/MECHANICS:  HB 96/GA creates a new section of KRS Chapter 248 and amends KRS 12.020 and 42.016.

FISCAL EXPLANATION:  There is no fiscal impact from the provisions of HB 96/GA.  

The Corporation has the authority to receive reimbursement for reasonable administrative expenses from Kentucky's portion of the National Tobacco Grower Settlement Trust.  The Corporation has received approximately $728,000 for services provided by the Finance and Administration Cabinet and the Revenue Cabinet.  The reimbursements were largely for designing and processing the 1999 applications for compensation from the National Tobacco Grower Settlement Trust.  The staffing for the Corporation is provided by three persons who are currently on the Governor's Office payroll.
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