HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2000 REGULAR SESSION

Amend printed copy of HB 996/HCS

On page 17, after line 20 but before line 21, insert the following:

"(14)
Motor vehicles assessed under KRS 132.485 shall pay an ad valorem tax for state purposes of:

(a)
Thirty-three and three-quarters cents ($0.3375) per one hundred dollars ($100) of assessed value for the January 1, 2001 assessment date;

(b)
Twenty-two and one-half cents ($0.225) per one hundred dollars ($100) of assessed value for the January 1, 2002 assessment date; and

(c)
Eleven and one-fourth cents ($0.1125) per one hundred dollars ($100) of assessed value for the January 1, 2003 assessment date.

(15)
Motor vehicles assessed under KRS 132.485 shall be exempted from ad valorem tax for state purposes for assessments on or after January 1, 2004."; and

On page 68, after line 10 but before line 11 by inserting the following:

"Section 46.   The executive branch budget bill enacted in the 2000 Regular Session of the General Assembly shall provide for an across-the-board reduction in each general fund appropriation unit equal to the tax reduction provided under subsection (14) of Section 6 of this Act." and by renumbering subsequent sections accordingly.
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