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AN ACT proposing to amend Section 172 of the Constitution of Kentucky relating to property tax.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   It is proposed that Section 172 of the Constitution of Kentucky be amended to read as follows:


All property, not exempted from taxation by this Constitution, shall be assessed for taxation at its fair cash value, estimated at the price it would bring at a fair voluntary sale; and any officer, or other person authorized to assess values for taxation, who shall commit any willful error in the performance of his duty, shall be deemed guilty of misfeasance, and upon conviction thereof shall forfeit his office, and be otherwise punished as may be provided by law. The assessed value of real property that qualifies for a tax exemption under Section 170 of this Constitution, because it is maintained as the permanent residence of an owner who is sixty-five years of age or older or is classified as totally disabled, shall be equal to the assessed value for the 2001 assessment year, or the year in which the property first qualifies for the exemption, whichever is later.

Section 2.   This amendment shall be submitted to the voters of the Commonwealth for their ratification or rejection at the time and in the manner provided for under Sections 256 and 257 of the Constitution and under KRS 118.415.
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