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AN ACT relating to intangible personal property tax.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 132 IS CREATED TO READ AS FOLLOWS:

Notes or mortgages arising from transactions between parent and child by blood or parent and child by adoption shall be exempt from the state intangible personal property tax.

Section 2.   The provisions of this Act shall apply for tax assessment years beginning on or after January 1, 2000.
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