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MEASURE'S PURPOSE:  SB 147/SCS establishes within the State Treasury the "Kentucky Wetland and Stream Mitigation Fund" for the purpose of restoring, creating, enhancing, or preserving the Commonwealth's wetlands or streams.  In addition SB 147/SCS specifies that the Department of Fish and Wildlife may, upon request of any state agency or other entity, undertake any compensatory mitigation project.  SB 147/SCS also specifies that the Department may establish wetland banks, stream banks, or fees-in-lieu of banks. 

PROVISION/MECHANICS:  Creates a new section of KRS 150 allowing the Department of Fish and Wildlife, upon request, to undertake any compensatory mitigation project, including but not limited to wetland mitigation, stream mitigation, or fees-in-lieu of mitigation.  Also creates a new section of KRS 150 establishing the "Kentucky Wetland and Stream Mitigation Fund" within the State Treasury. 

FISCAL EXPLANATION:  SB 147/SCS has no Fiscal Impact.

The Department of Fish and Wildlife will be able to incorporate any cost associated with the compensatory mitigation projects within their current budget, however; if the number of acres or feet of stream impacted by future development greatly increases the ability of the Department to incorporate these costs is indeterminable. 

Establishing the "Kentucky Wetland and Stream Mitigation Fund" does not have any fiscal impact on the state.
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