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AN ACT relating to fire sprinkler systems.
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NOTE SUMMARY

Fiscal Analysis:
        X       Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
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Budget Unit(s) Impact


Fund(s) Impact:
       X       General
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FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

-$4.8 million
-$4.8 million


Expenditures (+/-)





Net Effect

-$4.8 million
-$4.8 million


_______________________________________________________________________________

MEASURE'S PURPOSE:  To provide a tax incentive for the installation of sprinkler systems.

PROVISION/MECHANICS:  Create and amends various sections of KRS Chapter 141 to provide that the cost of the installation of a sprinkler systems may be deducted fully in the tax year in which it is installed rather than depreciated over a 27 year period.

FISCAL EXPLANATION:  The Revenue Cabinet estimates that if 1% of the business and individuals installed sprinkler system that the fiscal impact would be approximately $4.8 million.
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