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AN ACT relating to the secondary wood products development fund.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   KRS 42.4586 is amended to read as follows:

(1)
The following sums[Five percent (5%) of the moneys remaining in the local government economic development fund following the transfer of moneys to the local government economic assistance fund provided for in KRS 42.4585] shall be transferred from the local government economic development fund into the secondary wood products development fund created by KRS 154.47-070 for the purposes of KRS 154.47-015 to 154.47-070:

(a)
In fiscal year 2000-2001, nine hundred thirty-eight thousand three hundred dollars ($938,300); and

(b)
In fiscal year 2001-2002, nine hundred sixty thousand eight hundred dollars ($960,800).

(2)
Moneys transferred into the secondary wood products development fund under subsection (1) of this section shall not be subject to any other provision of KRS 42.450 to 42.495.
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