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AN ACT relating to retirement benefits.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   KRS 61.705 is amended to read as follows:

(1)
[Upon the death of a retired member of]The Kentucky Employees Retirement System, County Employees Retirement System, and[or] State Police Retirement System shall maintain a life insurance policy for members of the retirement system who had a minimum of forty-eight (48) months of service, in a minimum amount[a death benefit] of five thousand dollars ($5,000), which shall be paid over to the member's estate or designated beneficiaries upon the member's death.[Application for the death benefit made to the Kentucky Retirement Systems shall include acceptable evidence of death and of the eligibility of the applicant to act on the deceased retired member's behalf.

(2)
The death benefit shall be paid to a beneficiary named by the retired member. Upon retirement or any time thereafter, the retired member may designate on the form prescribed by the board, death benefit designation, an individual, his estate, a trust or trustee as the beneficiary of the death benefit.] The beneficiary for this policy of life insurance[the death benefit] may or may not be the same beneficiary designated in accordance with KRS 61.590(1). If the beneficiary designated under this section dies prior to the member, the retired member's estate shall become the beneficiary, unless the retired member has filed a subsequent beneficiary[death benefit] designation.
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