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NOTE SUMMARY

Fiscal Analysis:
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FISCAL SUMMARY
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Fiscal Estimates
1999-2000
2000-2001
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Future Annual

Rate of Change
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no impact
no impact
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Net Effect

no impact
no impact
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MEASURE'S PURPOSE:  This bill would put the Revenue Cabinet on the same schedule as PVA's for the review of the valuation of certain centrally assessed property, which is every four years.  

PROVISION/MECHANICS:  The bill amends KRS 132.820 and 136.120 to specify how and how often the Revenue Cabinet shall evaluate the assessment of the impacted properties.

FISCAL EXPLANATION:  This bill has no fiscal impact.  The assessment frequency is not expected to impact the amount of property taxes collected.
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