SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2000 REGULAR SESSION

Amend printed copy of SB 323

On page 1, line 19, after the word "a" by inserting "different value than that resulting from the taxpayer's listing based upon geologic data, the cabinet shall notify the taxpayer in the cabinet's notice of assessment." and by deleting the remainder of the line in its entirety; and

On page 1, by deleting lines 20 in its entirety; and

On page 2, after line 16 but before line 17 by inserting the following:

"(9)
Any assessment of unmined coal or other minerals may be reviewed by the Revenue Cabinet after the filing of the return. If upon review, the cabinet finds that the assessment or the amount of taxes due should be increased due to revaluation or reclassification based upon information available at the time the return was filed, the cabinet shall give notice of the revised assessment to the taxpayer as provided under KRS 131.110 within five (5) years after the due date of the return. Upon the revised assessment being final, the tax bill shall be handled and collected as an omitted property tax bill and the additional tax shall be subject to the same penalties and interest as the tax on omitted property voluntarily listed.".
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