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SUBJECT/TITLE
An Act relating to local government insurance premium taxes.

SPONSOR
Sen. Virgil Moore

MANDATE SUMMARY

Unit of Government:
x
City;
x
County;
x
Urban County Government

Program/

Office(s) Impacted:
 

Requirement:
X
Mandatory

Optional

Effect on

Powers & Duties

Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS


Permits insurers to elect options on how to pay insurance premium taxes; creates tax administrators; provide for reporting and administration.

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST


Should have no local fiscal impact.  It merely streamlines the reporting and collection process for the insurance premiums tax.  May reduce administrative costs to some municipalities.



DATA SOURCE(S)
Kentucky Department of Insurance 

PREPARER
Louis Pierce
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