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SUBJECT/TITLE
An Act relating to a pilot program for tax increment financing in counties containing a city of the first class.
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NOTE SUMMARY

Fiscal Analysis:
               Impact
               No Impact
    x     Indeterminable Impact

Level(s) of Impact:
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                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
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                Road
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               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

indeterminable impact
indeterminable impact


Expenditures (+/-)





Net Effect

indeterminable impact
indeterminable impact


_______________________________________________________________________________

MEASURE'S PURPOSE:  This bill creates a program for financing development in specific areas of a city of the first class or a county containing a city of the first class.  The program involves tax increment financing whereby a taxing district will release some portion of its increase in tax revenues to the agency involved with developing the area.  Each taxing authority agreeing to participate will enter into a contract with the "managing" agency.  There is no requirement to participate, but rather an opportunity to participate if the governmental units agree.

PROVISION/MECHANICS:  Six new sections of KRS Chapter 65 are created to authorize tax increment financing for certain areas in a city of the first class or a county containing a city of the first class.

FISCAL EXPLANATION:  This bill has no fiscal impact.  It permits actions that may result in a fiscal impact, but the bill does not require any action that has a fiscal impact.
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