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SUBJECT/TITLE
AN ACT relating to the levy and assessment of property taxes.

SPONSOR
Senator Dan Kelly

MANDATE SUMMARY

Unit of Government:
X
City;
X
County;
X
Urban County Government

Program/

Office(s) Impacted:
 

Requirement:
X
Mandatory

Optional

Effect on

Powers & Duties

Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS

To provide that Section 515 housing be assessed for property tax purposes by using the income approach method to determine fair cash value.

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST


There would not be a loss of local property tax revenues from the use of this method for determining the fair cash value assessment for Section 515 housing because of the compensating rate provisions of KRS 132.010.  If this method produces an assessment for this type of property which is less than the current assessment then the compensating rate provisions would adjust the tax rate being levied to compensate for any loss in value of property being assessed.  There would be a redistribution of the tax through the rate provisions to all taxable property being assessed.
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