HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2000 REGULAR SESSION

Amend printed copy of SB 40

On page 1, line 4, by deleting "directly or indirectly"; and

On page 3, line 25, by deleting "financial" and inserting in lieu thereof "professional" and by deleting "a surety bond executed" and inserting in lieu thereof "an errors and omissions policy issued"; and

On page 3, line 27, by deleting "subject to lawful" and inserting in lieu thereof "available for"; and

On page 4, line 1, by deleting "levy of execution by"; and 

On page 4, line 4, by deleting "and"; and

On page 4, line 5, by deleting the period and inserting in lieu thereof "; and"; and

On page 4, after line 5 by inserting:

"(g)
Nothing in this section shall authorize the commissioner to require organizational documents as a condition for renewal."

On page 5, line 14, by deleting "change in its ownership, control, or other"; and

On page 5, line 16, by deleting the comma and inserting "." in lieu thereof and by deleting the remainder of the line and by deleting line 17 in its entirety; and

On page 6, line 8, by deleting "shall" and inserting in lieu thereof "may"; and

On page 6, line 18, after "if" by inserting ", after an administrative hearing,"; and

On page 6, by deleting lines 22 to 25 in their entirety; and

On page 6, line 26, by deleting "(c)" and inserting in lieu thereof "(b)"; and

On page 7, line 2, by deleting "(d)

At any time fails" and by inserting in lieu thereof "(c)
Fails"; and

On page 8, lines 2 and 3 by deleting "The insurer may suspend the underwriting authority of the administrator during the pendency of any dispute between the insurer and the administrator." and 

On page 9, lines 15, 16, and 17 by deleting "At least one (1) review shall be an on-site audit of the operations of the administrator.".
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