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AN ACT relating to tax credits for charitable meat processing.
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NOTE SUMMARY

Fiscal Analysis:
        X       Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
         X         State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
        X      General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

-$40,000


Expenditures (+/-)




Net Effect




_______________________________________________________________________________

MEASURE'S PURPOSE:  Allows a $40 nonrefundable income tax credit for any deer or elk carcass that is processed and donated to charity.

PROVISION/MECHANICS:  Creates a new section of KRS Chapter 141 to allow a $40 nonrefundable income tax credit for any deer or elk carcass that is processed and donated to charity, provided the meat packer, butcher, or processing plant had a valid contract with Hunters for the Hungry or other nonprofit organization. Amends KRS 141.0205 to designate the order in which the tax credit shall be taken. The measure is effective for tax years beginning after December 31, 2000.

FISCAL EXPLANATION:  The Kentucky Department of Fish and Wildlife indicated there have been 450 deer processed and donated to date, and they expect this number to climb to 1,000 in 2001-2002. A $40 tax credit for each deer processed and donated to charity will result in a $40,000 loss to state General Fund revenues for 2001-2002.
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