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MEASURE'S PURPOSE:  Exempt any amount received from the Commodity Credit Corporation for the Tobacco Loss Assistance Program from income tax, regardless of the year.

PROVISION/MECHANICS:  Amend KRS 141.010 to exempt any amount received from the Commodity Credit Corporation for the Tobacco Loss Assistance Program as a result of the reduction in the quantity of tobacco quota allotted regardless of the year the amount was received.

FISCAL EXPLANATION:  

2000 Senate Bill 49 originally exempted amounts received from the Commodity Credit Corporation for the Tobacco Loss Assistance Program from income taxation for 1998 and 1999. At that time, the only payments expected were to be made in 1998 and 1999. Since passage of this legislation in 2000, it has been determined that additional payments will be distributed from this fund. There will be no fiscal impact from this legislation, since the Administration has agreed not to tax these payments and the receipt of any such payments have not been factored into the revenue estimates.
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