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SUBJECT/TITLE
AN ACT relating to the establishment of a teacher education model programs trust fund, making an appropriation therefor, and declaring an emergency. 


SPONSOR
Representatives Harry Moberly  and Jon Draud

NOTE SUMMARY

Fiscal Analysis:
       X     Impact

(See Fiscal Explanation)
               No Impact
         Indeterminable Impact

Level(s) of Impact:
                  State
                       Local
               Federal

Budget Unit(s) Impact
Teacher Education Model Programs Trust Fund

Fund(s) Impact:
              General
                Road
               Federal


                     Restricted Agency (Type)
    (Investment Earnings)   (Other)

Research Challenge Trust Fund and 

the Regional University Excellence          Trust Fund
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MEASURE'S PURPOSE:  

The purpose of HB 303 is to create the Teacher Education Model Programs Trust Fund; and to describe the purposes and distribution of the Fund.

PROVISION/MECHANICS:  


HB 303 creates a new section of KRS Chapter 164 to describe the purposes and distribution of the funds for the Teacher Education Model Programs Trust Fund including, direction that the grants are to be in equal amounts to eligible institutions, requires the Council on Postsecondary Education to develop criteria and the process to request the funds, and to direct that the Council may not approve grants to a university without certification by the Education Professional Standards Board; amends KRS 164.7911 to create the Teacher Education Model Programs Trust Fund; directs that as of  the effective date of the Act; that the transfer of $4,000,000 from the combined balance of income from investments credited to the Research Challenge Trust Fund and the Regional University Excellence Trust Fund to theTeacher Education Model Programs Trust Fund notwithstanding KRS 164.7911 to 164.7919; and declares an emergency.
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FISCAL EXPLANATION:  

HB 303 has no fiscal impact upon the state’s General Fund. Interest earnings in the amount of $5.1 million were accrued, as of June 30, 2000, on the Research Challenge Trust Fund (KRS 164.7917) and the Regional University Excellence Trust Fund (164.7919). These interest earnings are in the Council on Postsecondary Education’s accounts and have not been appropriated by the General Assembly or budgeted by the Council for any other purpose.  Pursuant to the provisions of the Act, $4.0 million would be transferred to the Teacher Education Model Programs Trust Fund.
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