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MEASURE'S PURPOSE:  

The purpose of HB 303/HCS 1 is to create the Teacher Education Model Programs Trust Fund; and to describe the purposes and distribution of the Fund.

PROVISION/MECHANICS:  

HB 303/HCS 1 creates a new section of KRS Chapter 164 to describe the purposes and distribution of the funds for the Teacher Education Model Programs Trust Fund; including direction that pending available funds each public university that has an approved teacher education program and makes application for funds from the teacher education model programs trust fund shall receive grants, provided that the university meets the requirements in KRS 164.097 and other criteria defined in the application process as determined by the Council on Postsecondary Education; directs that the council may approve one (1) independent college or university that has an approved teacher education program for funds from the teacher education model programs trust fund provided that the university meets the requirements in KRS 164.097 and the other criteria defined in the application process as determined by the Council on Postsecondary Education; requires the Council on Postsecondary Education in collaboration with the Education Professional Standards Board (EPSB) to establish a system for determining the 
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amount of the grant to be awarded; provides components to be considered; and to direct that the Council and the EPSB to jointly review applications and arrive at consensus prior to award of grants to any university; amends KRS 164.7911 to create the Teacher Education Model Programs Trust Fund; directs that as of  the effective date of the Act; that the transfer of $4,000,000 from the combined balance of income from investments credited to the Research Challenge Trust Fund and the Regional University Excellence Trust Fund to the Teacher Education Model Programs Trust Fund notwithstanding KRS 164.7911 to 164.7919; directs notwithstanding the provisions of KRS 164.7913, for fiscal years 2000-2001 and 2001-2002, any accumulated interest income accrued to the trust funds identified in subsection (1) (a) to (f) of Section 2 of this Act since the establishment of the trust fund and not needed to fulfill the requirements of Section 3 of this Act may be used by the Council of Postsecondary Education at its discretion to advance the goals of postsecondary education as stated in KRS 164.003(2); and declares an emergency.

FISCAL EXPLANATION:  

HB 303/HCS 1 has no fiscal impact upon the state’s General Fund. Interest earnings in the amount of $5.1 million had accrued, as of June 30, 2000, on the Research Challenge Trust Fund (KRS 164.7917) and the Regional University Excellence Trust Fund (164.7919). These interest earnings are deposited in the Council on Postsecondary Education’s accounts and have not been appropriated by the General Assembly or budgeted by the Council for any other purpose.  Pursuant to the provisions of the Act, $4.0 million would be transferred to the Teacher Education Model Programs Trust Fund.
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