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AN ACT relating to the establishment of a teacher education model programs trust fund, making an appropriation therefor, and declaring an emergency.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 164 IS CREATED TO READ AS FOLLOWS:

(1)
(a)
The purposes of the teacher education model programs trust fund created in Section 2 of this Act shall be to support the development of model teacher education programs that demonstrate effective research-based instruction and assessment practices, involve the entire university community in teacher education, demonstrate collaboration and partnerships between elementary, secondary, and postsecondary education, facilitate the recruitment and retention of talented people in the teaching profession through traditional and nontraditional certification routes, offer high quality field experiences, and raise the existing and prospective teachers' professional knowledge in content and pedagogy; and provide incentives to university faculty to conduct service activities including field observations and supervision of teacher education students, mentoring teacher education students and teachers, conducting research, conducting training, and other appropriate activities at the preservice and in-service levels. 

(b)
Funds appropriated shall be in equal grants to the eligible institutions for purposes in paragraph (a) of this subsection.
(2)
The council shall develop criteria and the process for submission of requests for funds under this section. The council shall determine the matching funds or internal reallocation requirements from the applicants to qualify for funding. Each public university that has an approved teacher education program and meets the criteria in KRS 164.097 and the other criteria established by the Council on Postsecondary Education shall receive equal grants from the trust. Independent colleges and universities that have approved teacher education programs may apply for funds and the council shall select one (1) independent college or university for funding.
(3)
The council shall not approve grants to a university unless the Education Professional Standards Board has certified that the provisions of KRS 164.097 have been met.

Section 2.   KRS 164.7911 is amended to read as follows:

(1)
There is established and created in the Council on Postsecondary Education a Strategic Investment and Incentive Funding Program for postsecondary education to consist of a system of strategic financial assistance awards to institutions, systems, agencies, and programs of postsecondary education to advance the goals of postsecondary education as stated in KRS 164.003(2). There are established in the State Treasury the following individual strategic investment and incentive trust funds: 

(a)
A research challenge trust fund;

(b)
A regional university excellence trust fund;

(c)
A technology initiative trust fund;

(d)
A physical facilities trust fund;

(e)
A postsecondary workforce development trust fund;[ and]
(f)
A student financial aid and advancement trust fund; and

(g)
A teacher education model programs trust fund.

(2)
The funding program and the individual trust funds are created to provide financial assistance to the institutions, systems, agencies, and programs of postsecondary education each fiscal biennium. It is the intent of the General Assembly to make appropriations, including general fund appropriations, each fiscal biennium to each of the individual trust funds in the funding program in a form and manner consistent with the strategic agenda adopted by the Council on Postsecondary Education. Appropriations made to individual trust funds in the Strategic Investment and Incentive Funding Program shall not lapse at the end of a fiscal year but shall be carried forward in the respective trust fund accounts and shall be available for allotment for their respective purposes in the next fiscal year.

Section 3.   Notwithstanding the provisions of KRS 164.7911 to 164.7919, and any other statutory provisions to the contrary, on the effective date of this Act, four million dollars ($4,000,000) of the combined balance of income earned from investments credited to the research challenge trust fund defined in KRS 164.7917, including any related fund thereof and the regional university excellence trust fund as defined in KRS 164.7919, including any related subsidiary fund created by the Council on Postsecondary Education thereof shall be deposited to the credit of the teacher education model programs trust fund created under Section 2 of this Act and appropriated for the purposes specified in Section 1 of this Act. The four million dollars ($4,000,000) to be deposited to the teacher education model programs trust fund from the research challenge trust fund and the regional university excellence trust fund shall be in proportion to the percentage of each fund's balance of income earned from investments to the combined balance of income earned from investments of the two (2) funds.

Section 4.   In each fiscal year, 2001-2002 and 2002-2003, two million dollars ($2,000,000) of the trust funds appropriated under Section 3 of this Act shall be available for distribution in equal grants to the public universities and one (1) independent institution to be selected by the Council on Postsecondary Education. Upon certification by the Education Professional Standards Board to the council that criteria in KRS 164.097 has been met by an institution and the council determines that the request for funds meets the purposes in Section 1 of this Act and other requirements of the council, the council shall distribute funds to the institution. If any institutions fail to qualify for funds by November 15 in either fiscal year, the remaining funds shall be reallocated to the institutions who received initial grants during that year. 

Section 5.   Whereas, it is imperative that the universities address the issues of teacher recruitment and retention, education and preparation, and teacher support as quickly as possible due to the impending teacher shortages and the alignment of education curricula, elementary through postsecondary, an emergency is declared to exist, and this Act takes effect upon its passage and approval by the Governor or upon its otherwise becoming a law.
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