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AN ACT relating to economic development.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   KRS 154.12-260 is amended to read as follows:

(1)
The Office of Coal County Development is created within the Office of the Secretary. The Office of Coal County Development shall promote the Local Government Economic Development Program which funds infrastructure to new and expanding business and industry, thereby diversifying eligible county economies and creating an environment more conducive to business activity.

(2)
The Office of Coal County Development shall be headed by an executive director appointed by the secretary pursuant to KRS 154.10-050(3).

(3)
The Office of Coal County Development shall serve as a coordinating agency for all state and federal economic development programs that affect counties having a funded, active account in the Local Government Economic Development Program. These duties shall include but not be limited to:

(a)
Coordinating economic development efforts of state agencies responsible for recruitment, retention, and growth of industries and businesses in the affected counties. This coordination shall be complimentary to the efforts of other state agencies currently providing such service, including but not limited to the Department of Community Development, the Department of Business Development, the Kentucky Wood Products Competitiveness Corporation, the East Kentucky Corporation, and the West Kentucky Corporation;

(b)
Collecting, summarizing, and disseminating information helpful to existing businesses that seek financial, development, managerial, and workforce training assistance from federal or state business programs;

(c)
Assisting businesses with federal and state agencies, regulations, and procurement programs;

(d)
Introducing entrepreneurs to federal and state officials having responsibility for developing and administering economic development programs;

(e)
Maintaining current information on other federal and state agencies' programs that provide business financing, management, and workforce assistance and serving as a referral service to those programs;

(f)
Encouraging federal, state, and local agencies to submit copies of application forms for licenses applicable to businesses in the Commonwealth;

(g)
Receiving and referring complaints problems faced by businesses with federal and state economic development programs and practices to the appropriate agency; and

(h)
Serving as a clearinghouse for sharing of information between the state agencies primarily responsible for economic development efforts in the affected counties.
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