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SUBJECT/TITLE
An Act relating to a coal severance tax project and making an appropriation therefor.

SPONSOR
Representative Phillip Childers and Representative Greg Stumbo

NOTE SUMMARY

Fiscal Analysis:
         X      Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
       X           State
                       Local
               Federal

Budget Unit(s) Impact
Local Government Economic Development Fund

Fund(s) Impact:
              General
                Road
               Federal


          X           Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

_____________________________________________________________________________

Fiscal Estimates
2000-2001
2001-2002

Future Annual

Rate of Change

Revenues (+/-)





Expenditures (+/-)

$750,000



Net Effect

$750,000



_____________________________________________________________________________

MEASURE'S PURPOSE:  

HB 371 authorizes and appropriates $750,000 in FY 2001-2002 for the revitalization of the Knott County jail from the Local Government Economic Development Fund (LGEDF) money from the respective single county account.

PROVISION/MECHANICS:  

The provisions of HB 371 appropriate $750,000 in fiscal year 2001-2002 to provide for the measure’s purpose.

FISCAL EXPLANATION:  

The fiscal impact for the provisions of HB 371 is $750,000 from Restricted Funds.  The funds are appropriated from the LGEDF single county account for Knott County.

The unobligated balance in the LGEDF single county account for Knott County is approximately $1 million.
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