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MEASURE'S PURPOSE:  Exclude from an individual's gross income the value of any voucher or similar instrument used to provide health insurance for a taxpayer, spouse, and dependents and provide a income tax deduction for employers for the amount paid for vouchers or similar instrument used to provide health insurance for employees or their families.

PROVISION/MECHANICS:  Amends KRS 141.010 to provide for the employee exlusion and employer deduction for value of any voucher or similar instrument used to provide health insurance.

FISCAL EXPLANATION:  It would appear that these voucher or similar instruments would qualify to be excluded by employees and deducted by employers under current state and federal law.  However if the value of the vouchers discriminates between highly compensate individuals and other employees then they would not currently be allowed under state and federal law.  Under this situation there would be a fiscal impact on general fund revenues.  The possible fiscal impat however is unknown.
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