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A CONCURRENT RESOLUTION calling for a "New Bretton Woods" conference for international monetary system stability and development of the real economy.

WHEREAS, the 1944 agreement of Bretton Woods mechanisms contributed to the realization of monetary stability and to postwar economic reconstruction; and

WHEREAS, there is a divergence between the real economy and the financial economy, since the decoupling of the dollar from the gold reserve system; and 

WHEREAS, financial crises have exploded in different parts of the world, especially since 1997, and a severe economic crisis is now hitting the United States as evidenced by the collapse of financial markets, record trade deficits, hyperinflation of energy prices under deregulation, and mass layoffs in various industries; and 

WHEREAS, the international monetary and financial institutions, in carrying out their tasks, are malfunctioning; and 

WHEREAS, it has been ascertained that the "speculative bubble" has had devastating effects for the economies of developing countries, completely transforming the structures of the world economy, and reaching the level of at least three hundred trillion dollars, compared to the world gross domestic product of about forty trillion dollars; and

WHEREAS, American economist Lyndon H. LaRouche, Jr. has consistently warned of this crisis, and there is significant international support for a solution based on Mr. LaRouche's "New Bretton Woods" economic policy, including resolutions introduced into the Senate of Italy, the European Parliament, the National Conference of State Legislatures, and the Alabama House of Representatives;

NOW, THEREFORE,

Be it resolved by the House of Representatives of the General Assembly of the Commonwealth of Kentucky, the Senate concurring therein:

Section 1.   The Kentucky General Assembly calls for the convocation of a new conference, similar to the one at Bretton Woods, with the following goals:

(1)
Creating a new international monetary system to gradually eliminate the mechanisms which have led to the "speculative bubble"; 

(2)
Evaluating the possibility of anchoring currency values to an element of real reference, and to better and more completely control the movement of currency rates; 

(3)
Proposing the creation of new credit lines oriented to developing investments in the sectors of the real economy; and 

(4)
Defining infrastructure projects of continental dimensions.
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