HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2001 REGULAR SESSION


Amend printed copy of SB 134/HCS

On page 4 delete lines 11 and 12 and insert in lieu:

"Section 2.   In the past ten years an inordinately high number of the citizens of the Commonwealth have invested the hard earned proceeds of their work in securities, individually and through employer sponsored plans, and as the number of investments in the securities market have so increased so too have the instances of fraud in that market. Even though the number of participants in the securities market has increased, a commensurate increase in the knowledge of a reasonable participant in the securities market has not closely followed. Therefore, the amendments contained in Section 1 of this Act shall be retroactively applied to any actions, other than those actions given res judicata effect by a court of competent jurisdiction, which in the exercise of reasonable care would have been discovered as having accrued in the ten (10) years immediately preceding the effective date of this Act."
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