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NOTE SUMMARY

Fiscal Analysis:
         X     Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
          X       State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
       X      General
                Road
               Federal
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FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

+ $80,000


Expenditures (+/-)




Net Effect

+ $80,000


_______________________________________________________________________________

MEASURE'S PURPOSE:  

To allow counties to assess interest on the sheriff's, clerk's, and county attorney's add-on fees for delinquent tax bills.

PROVISION/MECHANICS:  

Amend KRS 134.500 to provide that interest will be assessed on the add-on fees, unless the county specifically excludes it by ordinance.

FISCAL EXPLANATION:  

The state could gain up to $70,000 per year, if all counties assess the interest on the add-on fees.  This figure is arrived at by estimating the fees at issue to be about $6,000,000 statewide per year, calculating interest at 12% per anum, with an average delinquency of about 6 months, and then computing the state's portion of the resulting increased revenue.  
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