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SUBJECT/TITLE
An Act relating to property taxes.

SPONSOR
Sen. Julie Denton

MANDATE SUMMARY

Unit of Government:

City;
X
County;
X
Urban County Government

Program/

Office(s) Impacted:
 

Requirement:

Mandatory
X
Optional

Effect on

Powers & Duties
X
Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS

Amend KRS 134.500 to allow counties to assess interest on the sheriff's, clerk's, and county attorney's add-on fees for delinquent tax bills.  Interest would be assessed, unless the county excludes it by ordinance.

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

Statewide, local taxing jurisdictions could gain about $300,00 per year.  This figure is arrived at by estimating the fees at issue to be about $6,000,000 statewide per year, calculating interest at 12% per annum, with an average delinquency of about 6 months, and subtracting for the state's portion of the revenue.  However, the gain for any individual county depends on the fees, delinquent tax bills, and tax rates for that particular county, and is therefore indeterminable.

DATA SOURCE(S)
Revenue Cabinet

PREPARER
Louis Pierce
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