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AN ACT relating to the consolidation of local governments and declaring an emergency.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   KRS 67C.123 is amended to read as follows:

(1)
The tax structure, tax rates, and level of services in effect in the city of the first class and its county upon the adoption of a consolidated local government shall remain in effect after the adoption of the consolidated local government and shall remain the same until changed by the newly elected consolidated local government council.

(2)
Upon the adoption of a consolidation proposal and prior to the actual consolidation of the local governments, no transfer of assets with an appraised value exceeding one million dollars ($1,000,000) and no issuance of debt extending beyond December 31, 2002, shall be undertaken by any of the consolidating local governments without the approval of a majority of the entire membership of each legislative body of each local government being consolidated and the signature of each executive authority of each local government being consolidated.

Section 2.   Whereas it is essential for preparations to be completed regarding the consolidation of local governments approved by the public in November 2000, this Act takes effect upon its passage and approval by the Governor or upon its otherwise becoming a law.

Page 1 of 1
SB015240.100-213

SENATE COMMITTEE SUB

