HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2001 REGULAR SESSION


Amend printed copy of SB 20/GA

On page 15, after line 19, by adding the following:

"Section 7. The Legislative Research Commission shall establish a Task Force on the County Employees Retirement System. The Speaker of the House and President of the Senate each shall appoint a legislative member from their respective body and these members shall serve as co-chairs. The Speaker of the House and President of the Senate shall appoint four (4) members representing retired and active hazardous members and four (4) members representing retired and active nonhazardous members of the County Employees Retirement System; an elected official who is an officer with the Kentucky League of Cities; and an elected official who is an officer with the Kentucky Association of Counties. The chairman of the Kentucky Retirement Systems Board shall also be a member. The task force shall consider and make recommendations on the administration of the County Employees Retirement and the assets, liabilities, and benefits provided to hazardous and nonhazardous members. The task force shall also consider the need for independent review of the system's policies, assumptions, and investments. The task force shall develop a report and submit it to the Legislative Research Commission by December 31, 2001. Provisions of this section to the contrary notwithstanding, the Legislative Research Commission shall have the authority to alternatively assign the issues identified herein to an interim joint committee or subcommittee thereof, and to designate a study completion date.".
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