SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2001 REGULAR SESSION


Amend printed copy of SB 20 SCS

On pages 1 and 2, by deleting Section 2 in its entirety and inserting in lieu thereof the following:

"Section 2.   KRS 67A.430 is amended to read as follows:

(1)
The rate of retirement annuity shall be two and one-half percent (2.5%) of average salary, as defined in KRS 67A.360(13), for each year of total service. Fractional periods of service shall be considered in the calculation of such annuities according to the aforesaid rate. Provided, however, that no retiree, or his surviving widow, whether he retired before or after June 16, 1972, under this section shall receive a pension of less than $100 a month and when Social Security benefits are increased the minimum shall be increased by a like amount, provided that the increase shall not exceed five percent (5%).

(2)
Any retiree or surviving spouse who as of July 1, 2001[January 1, 1996], is receiving a monthly annuity of less than one thousand dollars ($1,000) [the amount established as the poverty guideline for a single person by the United States Department of Commerce ]shall have the pension increased to one thousand dollars ($1,000)[the amount established as the poverty guideline for calendar year 1996], and the board may increase this annuity as provided by KRS 67A.690(1).
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