HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2001 REGULAR SESSION


Amend printed copy of SB 47/HCS 2

On page 1, line 13, after the word "was" by inserting "newly"; and after the word "project" by inserting "begun on or after January 1, 2002, and"; and

On page 1, line 14, after "body," by inserting "subject to the conditions in subsection (6) of this section,"; and

On page 1, line 15, after the period "." by inserting " A job shall not be deemed to be newly created under this section if it occurs due to the relocation of jobs from another location within the Commonwealth."; and

On page 2, after line 15, by  inserting the following:

"(6)
For the purposes of this section:

(a)
The development area shall be a previously undeveloped tract of land;

(b)
No more than five hundred (500) acres may be approved in any twelve (12) month period in any county;

(c)
Acceptable developments shall be limited to manufacturing, and technical developments as approved by the Commissioner of the New Economy;

(d)
Each proposed development shall be evaluated by the Kentucky Economic Development Finance Authority  in consultation with the Governor's Office of Economic Analysis for fiscal viability; and

(e)
The amount of the total assessment for each company locating within the development area shall be subject to approval by the Office of the State Budget Director, the Finance and Administration Cabinet, and the Revenue Cabinet. Approval shall not be granted if it is determined that there is no net positive economic impact to the Commonwealth.".
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